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T2 BFHH (2024.12E)
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KOREAN Re

MEY - B34l
(291 : 4o 7))
o P 2023 2024
HE 49| H|E HE~0| H|S
ofxl /Bt 440.1 8.7 428.6 8.5
Sl &t 284.4 5.6 312.2 6.2
=X 3.7 0.1 2.6 0.1
ol 211.0 4.1 213.1 4.2
A5l 132.4 2.6 126.4 2.5
ksl 7= 184.0 3.6 178.0 3.5
8= 87.3 1.7 94.7 1.9
PNEIN, 373.2 7.3 265.3 5.3
< 1,540.3 30.3 1,649.4 32.7
7|ER 502.0 9.9 3994 7.9
2 3,758.3 73.9 3,669.7 72.8
HI|EslEH 7| 522.8 10.3 618.6 12.3
AMHES MH2) 804.3 15.8 755.6 15.0
=% 5,085.4 100.0 5,043.9 100.0
1) 7|Ef: SEEEY, 7I5EY, fIXE ey HETR 27 o|Me| 5uf 5/ 2) ¥E  SSHEY, sl dH ot
@ Ut 2oy S 9t jof 27 4 (RHSAH/SEE/AHES 5)
® V|2 : 238 52 J|F HIIME A SEHIGOLE, BEN LA [ So= HHael £t



KOREAN Re

(591 : %)
Qg P 2023 2024
gtH|IE gfitHlE
ot/ S 68.0 36.8
ofl&f 76.6 76.7
= 121.6 62.8
e 85.8 86.5
&l 108.4 1101
EREe LE 4 35.8 14.9
3 133.4 2081
NI, 93.7 79.2
aHel 91.3 82.4
7|Et 139.4 130.4
| 93.0 85.5
|1 Es=E 7 86.6 97.4
dEEY 4 89.9 108.1
=% 91.5 92.0
1) gitHlg = 22|

(B MHIAH|S-TEEA0)) + AEE40l(HE40l M2 Mu A1)
S 3

|
7|EtAEHI 8t S e L2 Heleh ¢
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2024
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KOREAN Re

- OFA[O} X[ EEL 2tz : 55.9% (2018) = 41.2% (2024)
X X|&5H d& =M : 40.8% (2018) - 55.1% (2024)

T = 2020 2021 2022 2023 2024
=30t 28.5 24.5 21.9 20.8 18.9
530t 131 13.9 16.7 16.4 13.7
=14} 8.7 9.3 8.3 9.0 8.6
OfA[OF 7] 50.3 47.7 46.9 46.2 412
2 16.9 19.7 21.5 20.5 23.3
SED| 12.5 9.7 8.0 7.4 5.7
al = 7 29.4 29.4 29.5 27.9 29.0
78 16.9 19.7 20.4 21.2 26.1
OfZ2[7} 1.0 1.3 1.1 1.1 1.0
7| Ep¥ 2.4 1.9 2.1 3.5 2.8
A 100.0 100.0 100.0 100.0 100.0
x IFRSA £TSER 71Z [ *7|E}: WHEE, 22 Ao S
@ 2 2l FY 8l WEES ERet OrA|OF XY HIE =2LY,
EEZ2|Q C123} U QPN 401N TS 9o JEORAIOL X2 HIF MEIE Sk
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 (2024.122)

T & 231Q  23.2Q 23.3Q 23.4Q 241Q 24.2Q 24.3Q 24.4Q
BEL 11,458 10,847 9,245 19,839 19,503 20,558 21485 23,388
17| RA 2738 2,260 2,592 2741 2645 2714 2938 2974
HABEH g 11780 10464 9446 8288 8870 9070 8922 9531
Total 25,976 23,572 21,283 30,868 31018 32,342 33,345 35,893
BEL 20271 21,352 23,801 25882 24,438 26177 26,629 29,696
R 1,096 1,094 1,212 1,131 1,025 1,074 1,088 1,187
LRC 4636 3,864 4,395 2920 2,468 3191 4,407 2,865
Total 26,004 26,309 29416 29,933 27,931 30,441 32,123 33,748
Total 51,980 49,881 50,699 60,800 58,949 62,783 65469 69,641

2 oof x EEEK) 2w
- BEL : Best Estimate Liability (212X 5ixH) - E7| 9l MBS . Autos (General Measurement Model; GMM)

- RA : Risk Adjustment (¥I2=4)
- CSM : Contractual Service Margin (#/2FA{H|ADR)
- LRC : Liability for Remaining Coverage (ZTH|E2HEAY)

- etasiEY B HE™E 2 (Premium Allocation Approach; PAA)



+3294
CSM 22| -2629
CSMZH | -743%
+1,9199 |
CSM Atz}
MASE CSM
9,531Y
8,288¢< (+1,2439])
2023.12 2024.12
@ CSM & MEAL CHH| 1,243 & B719t 9,531
- A7 SSIHUME £ 2l 5! SSHEY 2l SO=Z 2lB

g

7|x CcsSM
AA S CSM
CSM £z

CSM =X

CSM AF2}

7|4 CcsSm

KOREAN Re

™
®
i)
o
X

2023 2024  YoY
10,434 8,288 -20.6
2,265 1,919 -15.3
372 329 -11.6
-3,732 =262  93.0
-1,052 743 29.4
8,288 9,531 15.0
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XX Lo
(Th9l - Aot @)
-2 2020 2021 2022 2023 2024
=27|20|2(IFRS4 7|&) 150.4 178.0 175.2 261.2 301.5
HiE = 46.0 53.7 52.8 79.5 91.0
Hi =24 Sk (%) 30.6 30.2 30.1 30.4 30.2
= S KRW) 450 525 430 540 515
S+ 2UE (%) 5.2 5.5 5.9 6.8 6.3
@ = TIopA s E A
- U5 ET|20]2 AIFHE E8H 30% O|Ato| HHHEAMSE K|
- 2018%]7| O|= HYEHAEM ARt QX2 FZE9| 0| Z7HsA 2rH3t
- KA ER(9.3%) 2 QI8 EtHietZ ArS B0 =X
x G 7|28 I[SHE 7|23t B2 =4 9 SUE X| 0| LAst 20110 T SR Al 3 HE X2
@ 2022-2024A 374 AL 20% FASKE AA|
- KA H|QI3t QEFTAIZ0] A3 HIESIO] XIALE 2|5 S Azto| AR JI7 shel HxH



K-ICS(Insurance Capital Standard) H|2

<K-ICS 8! RBC H|E2>

KOREAN Re

(Bl - %)
250
217.8
201.6
200 187.9 187.3
o 180.8 18?-2 o
A o
150
EATIE (100%
100 s o o s o o o o = _L_(_O_O_") ___________________________
2019 2020 2021 2022 2023 2024.3Q

@ 2 EA =F9| Xg6HE|E X X%

- =01 Zrljof| 2 X|Z0{22MH ZSIIZ K-ICS HIE B7} ('24.1Q 181.2% - '24.3Q 187.3%)

- RBCO|M= HHEME A7t2 Hoteh BHH, K-ICSHM= SE7HKZ Bt

S, AZSET 90.0%0IM 99.5% 2 AT SAI0| SZAILIZQWA S Brt Hmdt WAIOR 93 X7
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(2024.9%)

2023.4Q

m XA 0| M

2024.1Q

— A5 3|0

2024.2Q

2024.3Q

— 5ol

=L 22| +100 bps

=L =2/ -100 bps

=243}t 22| +100 bps

=2{st =2/ -100 bps

2 2= +10%

2 2= -10%

<K-ICS H|g ZIZE>
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KOREAN Re

AHE2E - TEZZ|L 9
(5491 : 4424 )
. 2022 2023 2024
= ) HIZ a2 H|Z 72 HIZ
= A 303.3 3.6% 315.4 3.3% 389.4 3.6%
2 3172.3 37.3% 3717.5 38.4% | 358338 35.9%
ol 1,908.2 22.4% | 2048.0 212% | 2,804.7 26.3%
R 735.0 8.6% 11331 1.7% 1,203.3 11.3%
o) = 993.4 11.7% 765.6 7.9% 566.2 5.3%
CHH|E X} 1,205.9 14.2% 1512.5 15.6% 1708.4 16.0%
7| E} 185.6 2.2% 187.2 1.9% 174.4 1.6%
X | 85037  100.0% | 9679.3  100.0% | 106802  100.0%
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KOREAN Re

[
%
s
9
o

o 2022 2023 2024
= o) Lo|2 40| solz 0| S
=SS 28.4 10.1% 2.0 0.6% 7.7 2.2%
ZLHAHH 721 2.7% 99.7 2.9% 145.8 3.9%
SH 2| xH# 58.3 3.3% 23.7 1.3% 93.3 3.9%
AN = 10.9 1.5% 20.2 2.2% 27.9 2.4%
o & 45.9 4.6% 53.6 6.2% 40.7 6.3%
CHAM| EX} 57.2 5.3% 70.4 4.9% 83.6 5.3%
7| E} -4.7 -2.5% -4.3 -2.3% -11.9 -6.4%
H A 268.1 3.5% 265.3 3.0% 387.1 3.9%

o

oz}
o

& A2
dagtAd el 7IE

|7(
=

H

*
*

N

023HRE=IFRS 9 7|&, 2022 H=7HK|=1AS 39 7|&

@ EXrFR0(9] : 3,8714& (T 571 ChH| +1,218A A /+45.9%)

I

- 123 S| A | DHZHAAO] T2 JIX T Y 241 JHAE K HQ0IRI0] 7|91zt 2018 STt

13



KOREAN Re

K 2

9

1%

=
o)
—

o
T

maf

O

od

At
2%

<

1%
44.

o
i

A-~A+

AA
A

¢

27

h

=34 5
59

9.

=
O

K

ujo

* U A&

H
>3 oK
o o
_.A -
51 i
Ki wz_ N m_m -
oF 23 <{
F U ot U
W W g R
oo Wy < om
= W T <4
L xa
[=)
~EEa g
gl m K Bl Hl
rH Homr o

o

X

o

© N

> 21 ok LI 2 =
KO

T Ui

el K

HO

K

iy

a

3

- Ko
os...d

7

I
=
=]

x EX}

BBB~

4.0%

=IPN

K

1o
0jo
<l

x 812

14



KOREAN Re



KOREAN Re

@ 1963 : WEEXV |2 ‘TiotasitEH S AL Z HE
@ 1978 : CHStAHE A FA|B|ALE et

® 2011 : A.M. Bestiit, "A (Stable); S& &S

® 2014 : S&Pjit, 'A (Stable), S3 &S

® 2023 : MA 132 ZHE X} (202214 AM. Best x2S = 3l S&P EREHZ 7|F)

@ 2024 : S&Pji;, AMES3 MY (Outlook) AeF A(Stable) > A(Positive)
=x x|
-1 =/
@2 A Z 327 R (REGYUE 13/ XpAM28E 2/ 22| & SYX|@ 15 / HFA 1/ FFIEH)

@ SHel™I : 47l X|A (Singapore, Labuan, Dubai, Shanghai)
47l Xk=2|AF (Hong Kong, London, Zurich, New Jersey)
37 F=MAFR A (Tokyo, London, Bogota)

16



KOREAN Re
SH2lHE HESI3

Korean Re Underwriting, LTD.
‘ London Liaison Office

KoreanRe Insurance Services, Inc. Head office
Korean Reinsurance Switzerland AG ®

. Tokyo Liaison Office
Shanghai Branch @ 4

Dubai Branch ‘

Worldwide Insurance Services, LTD.

Bogota Liaison Office @ Singapore Branch ) [ Labuan Branch

17



KOREAN Re
=L HHAE S F2[ote| ZEZEE|Q diE
2l BHAY SRR Dzjotz| BE4ol
(EH2 - A, %) (B2 A3, %)
12 2023 (HI%) 24.1-3Q (HI5) T2 2023 (H|E) 2024 (HIB)
MHBESSIAL 1,124,075 (47%) 808,313 (48%) pks 5,030 (10%) 4,380 (9%)
2olE8IS|Al 1,252,017 (53%) 892,636 (52%) 32': 7|M 15,403 (30%) 16,494 (33%)
- 37 662,119 (28%) 519,187 (31%) A 20,433 (40%) 20,874 (41%)
- XSt 211,211 (9%) 156,065 (9%) A 2,912 (6%) 2,934 (6%)
- Ydt 138,527 (6%) 113,085 (7%) SSMEY 101 (0%) 242 (0%)
-EZHZ S 240,160 (10%) 104,302 (6%) = 3] 5,228 (10%) 6,186 (12%)
A 2,376,092 (100%) 1,700,949 (100%) s INEON 3,732 (7%) 2,653 (5%)
* ZRUSA HIXIZ (2024.11.25), 2LEHR 7|F 7|4 18,448 (36%) 17,550 (35%)
A 30,421 (60%) 29,565 (59%)
=4 50,854 (100%) 50,439 (100%)

@ (I 2HAE) A EY (A, &

% [FRS17 2842l 7]

=
-

1 07|I

XSkt S) HIE 90% Ol &

® (Z2(9tE]) 2y L she) |YAE
- efol4x) HIZ

68%, 7IAldEH 32%

iz ZEEZ|Q 2ot .3 X|& : 35% (2022) - 41% (2024)

X X| &
mm R By |

18



KOREAN Re

== 2K =2 (20234 7|1F)
(291 : w2t 2i)
29l . . _ A.M. Best
Non-IFRS17  IFRS17 AEEA T | e Mesa HY
1 Swiss Re (A%|2A) 40,503 A+ Stable
1 Munich Re (£Y) 32,921 A+ Stable
2 Berkshire Hathaway (0]=) 27,453 A++ Stable
2 Hannover Re (5¢¥) 26,995 A+ Stable
3 Lioyd's (¥=) 22,075 A+ Stable
3 SCOR (EZA) 17,575 A Under review
4 RGA (0|2) 14,281 A+ Stable
5 Renaissance Re (HFCH 12,340 A+ Stable
6 Everest Re (HRCH 11,460 A+ Stable
7 Arch Capital (HFCH 9,113 A+ Stable
8 Partner Re (H{RCl) 9,102 A+ Stable
4 China Re (=) 5,986 A Stable
9 MS&AD (=) 5,777 A+ Stable
10 GIC (9IE) 4,554 A- Stable
1 Mapfre Re (A H|2l) 4,295 A Stable
5 Generali (O|E2|0}) 4,204 A+ Stable
6 Korean Re (CHEH2I=) 3,979 A Stable

% &K : A.M. Best Market Segment Report (20243 8&) 5! ZtA} ZH|0|X| 19
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