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B 1963 : YREEX7 | THotEoliEbSA = 2
W 1078 : [HSIEEIZAIS|AIE A3t

W 2011 : A.M. Bestiit, "A (Stable), S5 &5

W 2014 : S&Piit, "A (Stable), 8 &=

W 2021 : HA 109 {E KX} (A.M. Best, FY2020)

x%)

HB=E AM:ZS30FR ESA 12/ 288 2/ 242/ 2 g
W ol 2| ™I : 47 X|™ (Singapore, Labuan, Dubai, Shanghai)
474 Xt2|A} (Hong Kong, London, Zurich, New Jersey)
47} Z=XHAFR A (Beijing, Tokyo, London, Bogota)
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Korean Re Underwriting, Ltd.
@) London Liaison Office

Head office

Korean Reinsurance Switzerland AG Beijing Liaison Office @
@ 7okyo Liaison Office
Shanghai Branch @

Koreanre Insurance Services, Inc.

Dubai Branch @

Worladwide Insurance Services, Ltd.

@ Labuan Branch
Bogota Liaison Office @ PY
Singapore Branch

W KIS0l AAIE HAS st SHAME YEYT St}

MW of2AEE A 2F THAl Shanghai X|(2020.1%), Bogota FAHAFFEA(2020.22),
New Jersey XtE|AHME S SIHH1)2021.92)
- MA Z[CH T2 A O] A|EO| CHet =X SO H HEH S/l FHE Sof =Y ChHst =5
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| (2021 2XEHEZ 7|F)

29 XHEL A} ammyz R0t SR
1 Munich Re (52) 45.8 A+ AA-
2 Swiss Re (A2|2) 39.2 A+ AA-
3 Hannover Re (5 31.4 A+ AA-
4 Canada Life Re (HLIC}) 23.5 A+ AA
5 SCOR (L&EA) 19.9 A+ AA-
6 Berkshire Hathaway (0|=3) 19.9 A++ AA+
7 Lloyd’s (Z=2) 19.3 A A+
8 China Re (=) 17.8 A A
9 RGA (O|=2) 13.3 A+ AA-
10 Everest Re (H{RLC}) 9.1 A+ AA-
11 Partner Re (HHRLC}) 8.2 A+ AA-
12 Renaissance Re (H{FLl) 7.8 A+ AA-
13 Korean Re (Ll st21=t) 7.1 A A

% &X 1 AM. best and S&P (2022.9%)
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(9] 1 4ot 2)
e 2L SIHEHE an@ue HH M/S e 7[R M/S  cmfyms 71414 M/S
15000 . 80.0% 7= 2017 2018 2019 2020 2021
. (]
(A9 : KRW BIil.) 71.7%
19 L &3S
- EH;OH 7637 7980 879 9368 10,351
THES AR
61.2% 61.6%
59.8%
58.1%
O 56.3% 60.0% 2L &6HES
N ; 4675 4769 5110 5278 539
52.1% A==
l:I-AI.
. L : 56.3%

10000 o0—o0
0, 0 o
50.8% 49.3% 48.8% i 43.2% Jona
5000 40.0%
I I I I . . . . -
THAA 0
0 20.0% Al y . ! 66.4%
2020 2021
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2017
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- U SMEHZO| M M (6 BT 4.4% 57
A0 E =+, 50% Of&2| A&
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- Z2 719y o 7r71w S22 AHYQE
YN/ FR/SEBEE), PN

=2 Z™ X 1 7|
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KOREANG®

TMHEHz H|S
(F2|eta)

s HIS
(FU £o128)

W

. 9

= 7|¥d = ASEE =T =mU 7|gd = XSA = Z7] = H - oIy
% 2021 7|1= X 2021 7|1&
B = 7|12d 2 oli2lXl H|S 52.8%
- SR BIAL ChH] QICi210/E AN HEHS K| ES S0l Al
- SQIATY HIS B2 ZES2|Q izt
o 2l=X{ H|Z : 21.8% (2016) — 25.3% (2021)
B =U 7tAld HIS 47.2%
- &olig 98 & &3, 0[ee5 S MEY £ FX2 Qlof Y &4 7isd Mot
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2-1 2|71 =Q Al™ (FY2010-FY2021)

S Qe IHYE (49 : Al 2) = 37|09 miiYE
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14.1%

9.0% 6.2% 7.9%

6.5% 6.3% 4 79
1.3% 4.7%

5.1% 6-5% 4 19, 191
* 0.0% 186 178

150
136

163
133
116
757 483 108 103
6,364 6661
5,990
5,646
5,181 7 4
4,540 4,556 6
3 0 7 ks ko
27 8 0 6
L

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

% 20138]7| : 97K (2013.4&~12¢) / 20110|F IFRS 7|& % 201337] : 97 (2013.42~12¢€) / 20110|F IFRS 7|&

a

B ESE MEN  E2 MEL A

ol

—

S CHASH D MAIE RSO T2 K|SO
B ©7120(2 : 2018 54 4% U SICi2i0/g Jo|=2tel Zst
- 20118)7| E71=0|9 Ha= Bi=mgs H SY=XAT Soff 2HFof 7|2

WSS BHYY AT HENUE 27 XSO HYE XIZ

10



KOREANGD

2-2 b A
(9] 4o )
T2 2016 2017 2018 2019 2020 2021
27|20/ 1625 1325 1027 1912 1504 | 1780
=2 37.3 34.5 31.6 57.4 46.0 53.7
HH 4385 ) 23.0 26.0 30.8 30.0 30.6 30.2
Z EZKRW) 325 300 275 500 450 525
-0l S (%) 2.8 2.7 3.1 5.3 5.2 5.5
W =5 TlotH Hi g
- MO O] 9712019 7} 2 BHELE |XIZ ALY A0 FEHYS X
8 30% OI4f0] tHEERol Uk S3N4 Z4) FYUEE 4B a1

-20182|7| O|= HiEd
/|

- Sy 7|28 IS 7|6 BfRE4 U SULXTI0| LA

AT RX| A KA Tt FELZ(R
HS}

2011490]| = SXAHAIY 2 B XI5

S 2019.12 2019.12 - | 2020.2- 2020.4- 2020.6- 2020.8-

2020.2 2020.4 2020.5 2020.7 2020.9
7S +ZEn) - 2.5 5.0 2.0 1.5 1.6
INONES BR a2 5.5 8.0 13.0 15.0 16.5 18.1
H& HE(%) 4.6 6.6 10.8 12.5 13.7 15.0

B 20203]7| CH2 KIAIZE ZSOZ RS HQH|S 15.0% T
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Return on Equity(ROE)

2021

8,373.6
6,001.2
-25.1

100.3

86.8
13.5

244.8
220.0
178.0
7,161.4
12,861.9
2,559.4
7.1

2021.3Q

6,379.3
4,548.5
40.7

98.9

86.6
12.3

192.2
220.0
177.9
7,077.6
13,298.9
2,556.2
9.5

2022.3Q

6,943.0
5,020.5
-47.4

100.7

86.0
14.7

198.2
150.2
131.0
8,234.0
14,496.3
2,797.5
6.5

Ed(YoY)

Sd SHE
+563.7 +8.8
+472.0 +10.4

-88.1 I—|X|- I-IQ-
+1.8 -
-0.6 -
+2.4 -
+6.0 +3.1

-69.8 -31.7

~46.9 ~26.4
+1,156.4 +16.3
+1,197.4 +9.0
+241.3 +9.4
-3.0 E

X 2 Hel 7IE  BRFGY0|Y, SAYY0[Y, EiHIE, £otE
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(FHEYE)

3,062 3,348

1,813 1,783
U 718y =L 71
X 271G AR 22 Ao A1 4 5 ZEZ2|Q ZHO| 7|0l
oW 7Y  SSMEY ML Al XA S7| | 1.5% 4%
(BHLHH|E)

101.6 100.5

1 IIIJIII
= 71¥d =L 7M1

% o QXY : HIZHE COVID-19 &5 YaH(-59522) M2 Al, 4t 101.8%

oli21=XH

(B2 442

rio

) B T 4% IS

22021.30 12022.30 (2017~2021)

7.9%

1,812 5.1%
= .

SHolA T} U 7Igd = 7AE  shelx
(E421: %) 5 G tlIZ
(2017~2021)
=2021.3Q ®2022.3Q
100.9%  100.9%
106.1

94.0%

W 71gd = 7S sHel
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2-5 RBC H|=

%) (RBC H[=)

222.2 221.1

217.8

200

150

FHAZIE (100%)
2016 2017 2018 2019 2020 2021 2022.1Q  2022.2Q  2022.3Q

B X =S0EAA 2o 2+, A 22| Xgt=H|E FA| X%
- 2020 RBC HIZ 512 2191 : DXDIFA] FSO| ME Kt 24 @ H3/EX AATK i) U Y712:019f 24
- 2021 RBC HIZ 512 2191 : D 32| S50 M2 HE7HSBSAA TII0[7 [EHEZAQIAY 312) 244

W AEXESH 9s(2022.56%) S5 180% 04 L 212|7|Z &5

*UBSKESH F7H L(2022.108, 189 ) Sl SSMEE S Lt HIZLA Q1 J[Ht &ty S

[= B N
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< > (21 - %)
SIAIH|2
2tz (9] : %) g 2018 2019 2020 2021 | 2022.3Q

—O—ZU 7|2 —a— U Y —o—GHALT O

2L 71 96.4 93.2 99.7 90.8 90.0
M s s 1020 1021 106.1 SHRE 99.5 | 1020 | 1012 | 101.9 | 1005
105.0 99;3 RN 104.6 99.1 98.7 | 102.1 | 106.1
100.0 . 0 1005 (COVID~19 A2 A)) ©6.0) | (96.6) | (101.8)
100.7
9.0 983 H R 100.5 | 100.0 | 100.3 | 100.3 | 100.7
90.0 7 90.0 (COVID-19 2] Al) ©99.5) | (98.7) | (99.5)
90.9 90.8
85.0
- &g 83.4 85.6 85.7 86.8 86.0
80.0 - AlH|8 17.1 14.4 14.6 13.5 14.7
75.0
2017 2018 2019 2020 2021 2022.3Q s sto1t Hl9| 7|E

W CH2iSlE ZEZ2|Q U SOf AR AN WSy 245

- S8 M HIF (202171F) : H7130%, = 712 27%, sHels=xH 25%, EH 10%, XSt 7%

- &ollE 8 e £, 0|Yerg, SolEHE S MEY Sf 122 48 Had sl

— _ 2 — —_ _;F_ o = —_—

W XOL S M3 T2 e 226t 52 MY BQ2 2|23 AXs|

- 2017 :
-2018:
-2019:
2020 :
2021

0|2 312|#HQ! (Harvey, Irma, Maria), 22 EIZE, HIEY E{E, 52 &4
OfA|O} EfZ (Jebi, Trami, Mangkhut), 7|&E & CH

OtA|O} EHE (Faxai, Hagibis)

COVID-19 &4, 0|

: COVID-19 &dl, MRE 4, S8 Hailstorm, 0|3 5{2|A|2! (Ida)

|&H3 SALT O

ZHEAE (Derecho)
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2021
47.2
6.7
14.2
8.1
21.3
2.5
100.0

2020
40.9
7.4
15.9
5.9
24.9
5.0
100.0

2019
43.7
8.1
13.8
5.7
23.0
5.7
100.0

2018
45.2
9.4
12.1
55
21.8
6.0
100.0

2017
44.0
12.5
12.8
4.5
20.4
5.8
100.0
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3-3 X[FE aliel+Xj ZEZC|L
(T - %)
Sk 2017 2018 2019 2020 2021
=50t 30.0 33.0 30.5 28.5 24.5
S350t 12.3 11.7 13.1 13.1 13.9
SHot 11.7 11.2 11.4 8.7 9.3
OfA[OF A 54.0 598 55.0 50.3 47.7
= 0| 19.6 17.5 17.4 16.9 19.7
S0 6.6 7.9 9.9 12.5 9.7
al &= A 26.2 254 27.3 294 294
& 15.9 15.4 14.9 16.9 19.7
OfZL2|7t 0.7 0.7 0.9 1.0 1.3
7| Ef* 3.2 2.6 1.9 2.4 1.9
A 100.0 100.0 100.0 100.0 100.0
*TEE MMEY, SRE AA S
W 2 Ol A A UEdS E/8 OFA|OF X|F HIS 2Lt
HEZ2|Q Cizter A QFEA 2H Alei= ?lofl HIOMA|OF X|F HIS HTIN =iT
- 4010| YB3 B2 L K% F4 A 013
- OFAIO} XI9} HBE 25} : 56.6% (2016) — 47.7% (2021)
- 0% K| XI&X 3 =M : 39.9% (2016) — 49.1% (2021)
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4-1 EXpHY MH 3
(B - 4 8)
o 2020 2021 2022.30
= 7e HIZ= 7e HIZ 7e HIZ=
> Al 205.8 3.2% 287.2 4.0% 280.0 3.4%
=LHRHA 1,896.9 29.6% 2,152.2 30.1% 2,702.4 32.8%
of| 2| x{H 1,585.8 24.7% 1,730.1 24.2% 2,063.6 25.1%
AN 587.5 9.2% 755.8 10.6% 743.0 9.0%
o= 1,146.4 17.9% 1,041.7 14.5% 1,058.2 12.9%
CHA| S Xt 809.3 12.6% 1,009.1 14.1% 1,201.2 14.6%
7| Et 185.9 2.8% 185.3 2.6% 185.6 2.3%
A 6,417.6 100.0% 7,161.4 100.0% 8,234.0 100.0%
* AL RS SO AESIAL S B B271Y I HIAEEA
* OHIEX}  AIRHE, olx2t & / J|EH: BEEM S
(549 : 41 2))
g 2020 2021 2022.30Q
= 29| 2olg 20 2015 49 2olg
T A 5.0 2.9% 4.8 2.2% 23.2 8.5%
= LA 70.4 3.7% 54.0 2.6% 48.9 2.7%
ol 2|z 93.7 6.2% 56.7 3.7% 41.9 3.0%
T2 9.4 1.4% 7.0 0.9% 6.6 1.2%
o= 46.9 4 5% 455 4.6% 35.8 4.6%
CHAIE XL 13.5 1.9% 79.6 10.6% 441 5.4%
7| E} -2.2 -1.2% -2.8 -1.3% -2.3 -1.6%
M A 236.7 3.8% 244.8 3.7% 198.2 3.5%
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4-2 SEX NF 74 (2021)
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