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1XI = fHE2k0] 10 Line, 2X} =1t E2k0] 5 LineQl A2
Xet= EESEAZH 109 S 1 Line2 2 5H= 10 Line 1x} ZTSEP@.*XHEQEQFHSt Surplus
Treaty)t 5 Line 2X} ZMARHESHE2F(2nd Surplus Treaty)= G ot JUCtD 7t-E
), 9145t H2F A, B, C, D 25 0i| CHEH RIESIALI 23505 ':E.“’—.% Linedl| siiE5t=
10AHYULICE &, 27 IAZH0[ 10243 O[2HQI A|FC(6H )2t 22 B 0= MESAL
=X Sl0] M AL HR 61| ELICH SHRIZH A|2F DoF 2H0] 103 S E7 st 10
LineOll siE 5= 1004 &S 1XF = otHTHEHAE 240l SIS0l = 509 H | F7HEHE I
L5t 4R 2R =l HE Sk 0l SXHSHA ELIC
25
W EALER(1Line) M 1stSurp. M 2nd Surp.
nd
160 2" Surp.
150
140
130 20
120 1t Surp.
z 10
ar 100
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8
1\5 70 100
w60
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40
30 "
fg 1Line
0 10 [ ] 10
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3) Quota Share & Surplus Combined Treaty
HIHHESHE

A AEotats
2%ot= 4% ”a”ég”ga* 2= QU= Treaty Balance—l TS AHS k=
HollM FelotCt & 4 AELICH
4) Facultative Obligatory Treaty
UoTHER S HAS X MEHEACE Z=X|AI UXHM= £

£ Aoz ZFe &+ oLt

X iAol == JHE A2kl thst &3 o2
(Facultative), HE A= SRAZFERSHE
U=(0bligatory) RHEF gAlRIL|CE hakA Facultative Obligatory TreatyS

ot MEF AL GMElo| QS 2ot W EXHALS| Aizto|Eof

- [ ]
FRIUCH SxHAL 2

Cigt A12|7t ZKI=/0fo Ol A O] Sor2 ROt T
EERIS SR 4 QITHs Ol YUt

L} BlB[I XN =2 (FELL5IE{%B&, Non-Proportional reinsurance)
HIH[ZHHESHS SHALT UMA| 2{HS 7|FO 2 EXHALRL RHEFALS]

RIS BEBHE WHYLIC 0/2] Yot YN SUS ZISHE 254 BHS
MESADH AR €0, HEE2E U FUS Tt Ao
LA THS AT FRE oK MEE MalRID 2 SAAS HEEA)
BRIt TH 312 AOof Off3t HIE| A= ZRYHK| QELICh 5 Husas
4} Zllotel B3 E B2 0| HEHLSS Totol AEsy HEz ot B 3ol
B7 U122 M2 CHELIC

ET2HY HHRIYEES AaUS 7IFOR AuBAet R
#9JS 2315101 0]2] Xp7|RES(Excess Point) 2 A BALS] Heipteoy

(Limit)S M6 F= YWHO 2, Excess of Loss Cover(E.L.C) = X0



Cover2tal &= BHLICE ZaHEaHoH HIH|H K2 &S LS Mot= 2ol

et oot 2ol R0t

o IS H|H[|xHEH (Per Risk Cover) o AbS HH[HIXHE S (Per Event Cover)

MEEALe] ol ciet =t of THESIALS| SI510 tht SHet 7t Of Ak (Per
(Per RiskiE 7|I&22 O|ROX|H *= Eventor Occurrence) S 7|22 2 0|2 0{X|H
KAt E S0l AL F LT 2 Ciixifo *l=iol A FLCh

™ X145 8 HH|ZHIXHE Sl (Stop Loss Cover)2
=S (Excess of Loss Cover)Zt &2| E9f7|7 & &x|
Eai20| ¥+ ES U B MEFATL ol =0t
T LHOlM Edfots WEHE YiLct o] Y
HME oryslshy| gt MEY Yoz F2
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Q Case Study 3

SXHALXE7| ”":‘(Excess Point) 20212
2" XOL : 504 -‘-’d _=I=_i'_} °‘°J(50°*-9.ﬂ xs 50212

Xet= EXAZE 2082 X7 |S 2 (Excess Point) 22 ot 208 =1t 3042
A= 2E SLER

EfE5H= 1Xt XOL £, 50 =1t 504 ¥ 2 =5t 2Xt X0L

HEAsHo 2021 Olste] Al EMADL 25 BE6tD 2022g Zutete A
CHSHAICH HE AR R E Hat HhE 4 QUGLICH [M2kh] AL C2F 20| &5H2H0] 1522
0[2tH XAt MESAIZEE 3|4 2AU10] 1522 THHS SEA X0 7| XIZsHOFR
SILICE Ab A2t ZH0] £35H20] 40001 AR 20 S 1XH XOL E MESAIZEEH
|8 4 USLICE EHH Al BRF 20| £52H0| 80201 A0l 20242 =1t 30
of 2K |= 1} XOL E MESAZEE 3|4610, LIHX| 304 2k} XOL E*
MESAIZEE 3|poiofgt SLICh E3H Al2F DXME £35H20] 1, 2Xt XOL £ &
SHOHOI 1009 S = 1te A2 LIMX| 309 0]l thehAMe SXHALZE 2E A 2EXL0f| A

X|=shoF guct

Eo
==
(o]
2]

tolt
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B SMAIRE B IstXOLAEZALRE M 2nd XOL AHE A2

130
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1o 29 X0L
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sl 70
560
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10 20 20
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ALA 7HetB Alekc A<D
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Excess Point
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HIH[H 2SS0 M Foet Arel2 of2 et ZE LI

o At112| 29| (Definition of Loss Occurrence)

AL S 0| Catastrophe Excess of Loss CoverOf| Z&tEl= A HC 2 M EE,

XTI, oY, 28 S22 Qlot Al Hlio] A At 7HAl = O AETIXIE

StLte| Al 2 MFSH=X|7t SQELICE 512|A|2!, EiZ, EUolE, XX

S IS XIHRHGHR QISH0] At 7h A5 72412 SOt XA E AL 0|2
Lto]

| AFL 2 HO|5H= Z40] EHARILICHT2 Hours clause).

o B X3 (Reinstatement Clause)

SEAD LMO| HE L EZ A FOZ SOP|7HE HAtz oo At
MEILAZIE 2 BMALE ATE RES 25| 5t0l FIMEHEE
A0 XIZ5HA BT 2S4S SHALLL HEBIAZI0] Brolo)
mfat AMED SYZUS UKo Sof HASITO| U K4z
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YES NO
IHAI0|E YES Loss Model Burning Cost
AE o NO CAT Modeling Exposure Rating
@ Burning Cost 24!
Working Cover § H|uX MEFHZ J|pHIEI 2 ZopsHH

g

H =/
HHHHES HEHZ AFoll ol ELICh MAR Afng

2
27|12 St alie =atEsiot Hib[H 2| 1A 2lea
7

(o] E=Xe] k=2
= = o=
=95t 7|2t 2| GNPI (Gross Net Premium Income)2 L= =X}of|
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@ Loss Model 24
17 H|O|E1E AFE5tE| EHE220 Modeling, A|Z2|0|MS S5l LA
7HS8t AL O AILI2|2Z OHE 5|, Burning Costet Z2 HAlo 2 988
AtEsts HAIQILICE 0] HAlo 2= 1p740f| Attach E ALt giH2te
Al22|0|ME Sl AfDE SHEOLIM AFZE 4= UELICH

@ Exposure Rating 24!
Aol HRE Tt MR MEE|UCHE 7HY 5Hofl XOLS| SHI & $
ZUE MEsHH |20l M Llish= &6l hH| o HE ol &5t
g =

HE AL SH=HIES MESH S, 717(0] GNPIE S5t= A JUC

0I

g

@ CAT Modeling 244l
Sixl Exposure, H&5t= 9lE 52 FHE 25 trHsto] XHeAXHH
A Z2(0|ME Salf HHE0{XI AL HI0|E{ & BFOt Loss Model 2 ZI345t
HAIRILICE XIGIMSHE HE ZEE, AlZzojdst Ant

AHEStE 2 1A &ali7t ¢l= CATX0LE 28 AE0| 7Hs &L

Z—
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~ XEE 2| o

Udtxo 2 IHEH ﬂEIF—'f

SAtRtet HE
HESAE 2let

3i(Risk)Q] HEZ

S Mmjuint, 37| AR LB

2

HZsts AOIMFE AIRELICEL Ol

SlALsl At ERHS B2Yste

THof 2I2doll chaliM= MESALetel S A ol wat SxHSHA E!'—IEL

Of Ioll M EHEHAI LA ZHol| E2f(Treaty)0| U= HR0l=E
[e]

& Sz, 3 2 F7HHR MHEE HE 7 EHS ZR0lls JHEXR! Y2

(Facultative)X{2E O 2 Zx{7} 0|20{ZEILICtE YAES QI
o

Fer= LHoll A

FHESIALO| RHAH =2 & (Retrocession) 2 2 CHA| SXH

o o =
NS ERota, M

=
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3ol Q= AL e
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24 ULk
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EXHAIRL THEE
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| E0to| LHZof et

THARZEO! & 22

=.A
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ot

7182 BMME 2L

= Lol A
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0|2|44=Z(Profit Commission) S
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Ol ol cHHAAL 7}

of at e
(Cash Loss)O|2tz ShL|Ct,

=

St= M= olsh

il

=
=

EEINCIR



olo|xiE 3
*z| =X}

EMALE Lo THEE © 2 EXliot T Xt 5h= -0l el 2R R4S 7| Msto]
MEHFUME ZGRiLICt =5 LIE2 SU(Risk), Z&iaH(Total Sum
Insured), SfE2XZ1(Policy Condition), 28 2= (Premium Rate), &+4=
(Commission) S&ILICE. SXHAZF 19| e SO A Z HE Q140
2t AHEE THEFALOA YE|X] EUS 42 MEeA 0| F23t E

LS M
ooz, MEHIZAM 7IxH LHE2 tleldaof #Elof sl %14 x=|0{0f

-|> 01)!

o
°
o

Lk TS 014 Alo|E 3 214 OIS ZBBLIC
WA SUAZRE M4 HEHHOUIME JHoR ol 9
AMolstH ElLick. 0] 12 Siciztol=l(Underwriting)ol2tn B2,
S5 930l 57, HHE, A58, BEAY 52 AW 5 214 of

2l XIZS 245k guich. a2l O ZuE SxAt SE5HL THEH

o
un  mjo

!
o

il

0

e op
oY Adr 1@

Mol MESH RHE S Q145 (Reinsurance Certificate/Cover Note)S
SLch X2 EX Yol EEA2FRte] 2Fof what AlfERZH0|
D= AR EXMAIE MMESAIA MH B £ £E &AM (Closing

Instruction) 2 &=l AFSHS EX|EHLICE

Ch XH22A0A THER 2 E 3L
Aot Qlrt SHEEH SIALE MEAOA AMME
MEHZE golE 7let ol &5

op
4
Q'E
k=l
on
on

2t HEAIRIZRE WS Aln SXIE MEH A SHELIC
SRR AL SXIS e SAI STAHS AL 242 TS0l
S50} BHLICH Olh HaHZ! Al  AFLUAL, Off &bt Sef

F2 8= F7I5HH AL SXIME LS

>
K
o
2
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Ht. SXHAtOIA HEEZ S SSELIC

MESAE MEHS E7M = 2olE 73 Lo

S50t AELICH

oL d

1 60| HHYEAS B, HHE

HESALOIA] ZHE

HIYTAS W

Reinsurance
Offer Slip
(ERHAF— THESIAY

<

ALZEX|M
wa

Cover Note 4=

(RHE AL — STHAN
Closing Instruction &4~ AEEE
(ERHAL— HEFIAL PYSNTTES
Statement of
Account
= S S
(BXHAL— ZEEAD XHE—E:‘:
Remittance
(EMAL— HESAN

Preliminary Loss
Advice
(PLA/ SRHAL—
THESIAY

Settlement of Claim
Advice(S.0.C.)
(ERHAI— THEZIAN

Remittance
(RHE A — ZXHAL)
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IS 2F

Hel2 oo FHZAH S ZES Ve 2 Ste =2 SR flEs
= HEo| =X0| RELICE 0|20 = of2Het 20| 2| HAl, S5 -
gER #S52 B2l K| 452 HAl S0| gz Mgl 7|2 He7t
gt

7t t=2l "—‘!(Law of large number)0j| It2 SIS 7|8t0 2 Eh|Ct
ZAIQIE HHESHAM HX|H SIE MO 2 EXN 2X17} LIS THSA0| YASHA

=

SAA odl=0] ket At 20|, Lo FHIFATE Helof 7HYE 39

CH=~of EEl0l| 2lsh Al Ll SHES oSS 4~ U ELICh 22|11 o2
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71. B8 282 Il 51X| fotoF BiLICH (H|2pzdo] fE)
23080 Al XI2= 222 oS50 ZASHLICE w2t 0] o=
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Ao mole 2EREQ B3t @0l AeHX|7| g o2e F2
SR TP &S ARtAA 2= HEA KA Aokt 22 E T
FUCh HIE 2HAR0| S35Y, Al2lg0] =2 AlZ0[2t StEate 2E
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H2 OlsH ZA| X}
1. 2 2& A} (Direct Insurer, Primary Insurer)
HESAlE HEAUARIt MESA A2 Sl AU S
Qlpotl, Heet AR X7t RE6l= MUSIZ(EHR)E Z1lot= RES
MESHS Sl EXH 2 M &2 0|XM6t= =7 ELICE
2. MU EHSI AL (Professional Reinsurer)
MESA = MESD M2 HH MHAE FFot= SIAMRILICE £3
Ol2fst XHEEAL Bol= A=7120| Fst= HE FIST HUMERAL 39

(Admitted Professional Reinsurer)7} Q= HtH HEHE FS5HX| Lo
MESAIAS F2l5t= A E S AHNon-Admitted Professional Reinsurer) =
U&LICt sH2l0ll= Munich Re, ZL{0fl= Korean Re S0| XX EE Ato]|

IBIALE TS Hlo] Fubxol A2 2J5t0f MR T MY HMS
M%|, 25T QOH YA HEHS 2T B20IE THHBAF7}

[=} =
Z|X|2H0|2{et FR0l= MEE A2t & = GELICH

3. {2 &= (Reinsurance Pool)

Yt E5| 7L ERViE 0| 27| HEol = MER X272t
=25t Ex2{2lof tiste Cheol BRI S S E ME-E Qleots
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BhAte HEEREEHAIR MEHEIHAIZ T2 & UAFLCHL 2™
EAlE BEAUXIL AL AL AtOJOA EEAI2 SHGRE +8stn
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Hz2(ef2|et elshs MEE olsH

MiA| AL E

O vz anrunsz ay

R

=4 =7t I = 2 HRE

1 o= 628 1,832 2,460 39.0
2 Ery 329 288 617 10.0
3 Y= 341 118 459 73
4 a= 264 102 366 58
5 ometA 167 95 262 42
6 =4 102 142 244 39
7 o= 95 80 175 28
8 olZz|ot 124 44 168 27
9 Lkt 53 80 133 2.1

10 et 98 20 118 19

* Z%: Swiss Re Sigma



ox ¥
0 o
i H

Hl
N
TUE
g
gl=l
HT
oo
>
(]
0x
0%
T
I
k=)

x| 2015 2016 2017 2018 2019 3
e 3.6% 37% 4.8% 111.9% 41% o
At 41% 1.9% 55% 10.7% 62% (%
U= 1.3% 10.7% 21% 34% 65% i
XS 0.5% 64.9% 77% 1.6% 2.0%
gz 1.3% -9.9% 1.8% 13.5% -3.9% _
= 33% 27% 53% 1.1% 15.8%
EEION 1.0% 51% 12% 84% -0.8%
oltalot 29% 06% 28% 81% 2.7%
Amol 30% 6.7% 62% 99% 2.0%
TR 25% 46% 42% 56.5% 28%
AEAR 49% 6.6% 97% 82% 6.1%
TAIA 3.0% 50% 5.4% 462% 34%
*ZX: Swiss Re Sigma
45

O =r1a wzesnz v3E S0l

x| 2015 2016 2017 2018 2019
o= 4.3% 0.9% -1.9% 11.4% 32%
FHLfct 35% -0.8% 5.4% 5.0% -1.6%
a= 17.6% -8.8% -3.0% 44.7% -3.8%
Y= 1.5% -2.8% 8.1% 6.6% 4.2%
GRS 7.4% -13.6% -14.7% -3.1% 0.7%
=12 1.3% 1.8% 0.4% 11.2% -1.9%
=Y 2.7% 1.7% 2.0% 2.0% 2.7%
o|tz|ot 4.0% -4.5% -4.4% 10.0% -1.0%
ATHQI 3.4% 21.5% -3.6% -15.2% 12.0%
Hgse -16.9% -9.4% -3.2% -3.0% -4.6%
MTIAIZ* 3.4% -0.8% -0.6% 11.7% 0.3%
NE=INFS 13.2% 14.5% 17.3% 2.7% 4.6%
TAN|A| 5.0% 1.9% 2.9% 8.5% 1.2%

* Zx1: Swiss Re Sigma
*MTIAE: B0], MRY, oAU, M0t Y&, 5=, 52, A7t =, et

Part. B 2SA|E S
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MiA RHEHAE

P 20198 MA| HESAE 2= REYAIRC| 4.6% =1 2,912 AEZ
B ﬁE" < ZXELC

T2 HEH PULEL HIE
2ol 3% 376342 1,95821= 5.8%
AEEE 27 9,163%4= 954Q= 3.3%
gl 6% 2926212 291294 46%
* MA AR R2s A9 507 HHESAF 2 3.
46

* ZX]: Swiss Re Sigma, A.M.Best

MANESAE HSES EH ML 57HAI71H48.0%, A2 107HAL7168.9% 2,

A9l AS Ol ThEt %E?}iél_“:}

o Lloyd's, 5.1%
Berkshire Hathaway, 5.5% @ ¥ °

SCOR, 6.3% © -o Korean Re, 2.4%
+ 0. (]

Hannover Re, 8.7% ®
~e J|Et, 44.5%
Munich Re, 13.0% ® =om

291298

Swiss Re 14.5% e--

*NA HEHAE F2= A2 5071 IS SURSHR 7|1E

Hz2(ef2|et elshs MEE olsH



= M| 10CH xHESA
2. THESIAIE @ o sz

gl 29 A PSS 2t HUE 2]
1 Swiss Re 42,228 Switzerland 1
2 Munich Re 37,864 Germany 2
3 Hannover Re 25,309 Germany 3
4 SCOR 18,302 France 4
5 Berkshire Hathaway 16,089 us 5
6 Lloyd's 14,978 UK 6
7 Great West Lifeco 13,260 Canada 9
8 China Re 13,161 China 7
9 RGA 12,150 u.s 8
10 PartnerRe Ltd 7,285 Bermuda "
1 Korean Re 6,963 Korea 10
*ZX: AM.Best, 20198 = SIHERHR 7=
O zsimzanzy 2umsz y3E 20
x|y 2015 2016 2017(F) 2018(F) 2019(F)
AT R 45% 3.6% 1.8% 3.0% 31%
PNE=INPS] 2.3% -2.0% 5.6% 5.4% 5.7%
TAA 3.9% 2.0% 2.8% 3.4% 3.8%
*ZX: Swiss Re Global Insurance Review 2018
O vanmsizy sumsz yus 20
ol ] 2015 2016 2017(F) 2018(F) 2019(F)
BTN 0.4% 7.2% -1.0% -0.4% -0.6%
=0 0.2% 7.0% -2.4% -2.4% -2.2%
MeE 1.5% 1.7% 1.0% 1.0% 0.6%
ZIotAloF 6.1% 18.1% 2.3% 6.1% 4.6%
AEAE -43.9% 12.2% 15.7% 10.8% 10.1%
TAMIA| -9.3% 7.9% 1.1% 1.2% 1.2%

* &7 Swiss Re Global Insurance Review 2018

** MTIAE: F0], MR, olaatd, 2 MjotLo},

LR, o=, 83, A7, thet
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3. F7PE RS

INLER

Fzlefz|et elrlsh=

THEE O|aH

=7HE MEAES EY2 FE22 Z7H0IM - IHESHAZ =2 AIE
HRES 20/1 Ark= Hld, of2{et HU2 HESHAFHES 7zl Alof|
MHEHAR 72 AT YE 2= Daistl, #22| M7t A EsH=

o 7IQMgLch =t A=W =X tEA) Sle 0=, 2,
O|gz|ot 52 dR0l= 2= MHEHAR| AY HRE0| F=2| LEHL=,
0[215 a2 B A Ko, AR 2 S 23, sl MEALS] Het

7t B HEHAIE

A2 A|EE ‘Company Market'Dt ‘Lloyd’s Market *Q 2 A E|0{ QO H
MA THEZAIRS SMX2ID U & JGLICEL MA HEAIZ M
Qg 2 Y= MER 4SOl Hohdh A-(Risk)S 4otH MEH
SRl Yo MH|AS MB5He H|wA Tailor-madeste! AIZILICE
MIA AlIEE M2 Z st SIHALER MIAI ZX[ofl AFRA 2 XI™ S2
MXI5t0d MHEYS LUR2 st= EXAtA 28 Y MH|AE HSBstn

QBLICE

2020 1€ SIxif S=Z0IM= 1,30004702] E&iS|AE G5t UeH, O

Z 90071 O|A0| s ESIAMRILICE 202012 SXH Lioyd'sOll Al= 93712
AIC|AO|E 2t 335712 §7HM7+ FYS ot A2H, B=9| o9l 1074
S EHAT R0 M RiX|ot= U2 2= 2F76% LI

J2{™, Lloyd’s MarketOfl CHol| XtAl|S| A E == St A SLICE

*Lloyd’s Market
17M7| &G HEQ| E. Lioyd2h= 212 ALIE|A 2RiXtet 1210
50 &= ACIA|0|E (Syndicate) 2| ZIEHXIZ A Lloyd's Xt&|= S

Hgolztm & 4 ict,



1) Lloyd’s Market 71X
Lloyd's= E&s|A7F ofL|2t, 7Hel & HAs|Ee 2 TAE Bs|o d42HS
o JUELICE 3|2 ACIAO|E(Syndicate) & SoM EalS Ql4otH,

HH 2ol R E F Yt AFE2 LN 0| E0 A% E HE 2IT2t0[H
!

Rp712, HEEXIAL 22| A H QIS EAHE

=]
E
TEE £ UFLIC

Lloyd’s S7HAt= Lloyd’'s Market0ll 28 2712 A6t Ect= det2
S8i5tH, ACi2t0|HS0| Ql45h= HIB2 BRI FUXT L FM| A 2 BIHALE
Sl 215X O 2 Lloyd's S/HAFS 74X Lloyd’s MarketOl| A 7HE/LIC. 2k
Qlash= ACIF0|EE HEEA L= MEHADL 2= AL
Lloyd’s Market?| 7= H3 Q4 20| 0f #2Ct= EZ20| /=],
Ol SMAL ES QI8 2ZXMo=Z ZFsHE ACIAHOIEN A&E

o
AC{2to[E St 2 Y517 | 20l 7HS L

H
oo
o

[0 m

Policyholders - Managing
- Direct Distribution Agents &

- Reinsurance Channel Syndicates Member's
-Brokers Agent

-Coverholders

The Corporation of Lloyd's

* &% Lloyd's

Part. B £ SIA % 515t
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Fzlefz|et elrlsh=

THEE O|aH

e Lloyd’s Members
A2 MSXH! Lloyd's 3[#S2 ZX7t 0|22 2|1, &cHE MAUX|=

o)
z7io2 HOAHOIES Sof &S 24

Sof 23S Q145t ELICH 22| USRI, &
5/240| CH2 3|242| 0] 5t 2EHAS XIX| LB LICH Lioyd's 31242
ol

Corporate Member(O|5H &HAl| S| &)t 7HOIS| RO 2 2HE| U2 H, 7H
3@ of2f 7iel AICIAI0|E0 XHES MS5h= BHH Thr|E|E2 St K

LA o|ERS Sall 28lE eleE 4 AUSLICH

lo

* Syndicates

Lloyd's 31242 AIC|AH|0| EE S 23S 914510, AIC|#0|E= Managing
AgentZ S5 SYEILICE AIZOIN BS S0 o] AlCjH{0| L 84,
B, iRl MROIHARY, ISR S UKt M2 YA HES
QI4BILICE ACIHOIEE Ust HBFAISHE 23 0148 st ZNS

X|7| 20f 2t 7HRIxte| IE0| SEHE BB HES KOs WS S

* Managing Agent
tEE M3st= Lond’s 3|E A5 ACIAHOIEOA T2tol|EE
ol

[¢]

SH

p
mo,l'
J_.l"ﬂ
rulo
Q'E
K
=
n
N
§
ﬂllﬂJ
Ho
08
Q'E

o 1
P
i
<
Q
>
QD
«
5
«©«
>
«
@
=

2L|Ct Managing Agent= AICIAI0|E 2F Bt2 Xz HEE FA
0|ofof otH, CHE 7S sdeliA= rELICt st

Agent= 0421 72| AC|AI0|EE 2F & 4 USLICEL 2019F L SHRY Aspen,
Brit 52| Managing Agent= gt 7§29 AlC

AmTrust, Hiscox, QBE 52| Managing Agent= 5 7l 0|&to| AC|AH0|ES
28 SYLICt 20198 7| &2 2 Lloyd’s Market0ll= & 537§ 2| Managing
Agent2t102712] AIC|AHO|ETt &S5t A& LICH

'Lloyd’s Broker

of Lloyd’s Market0i| A
I= 85t S0 et5
= 5tH, 20198 7|EC 2



3787H2| ZIHALZt Lloyd’s Marketo| A &5 &0|1 0|1 & &Y7t
ol E3t=|of AFLICE

im
0%

Lloyd's= AIHOIN HHS stoxt ot= S7HAL0l CHsH QIBS siFn
ACH, ZE BHA: & HES Z4H0F LICE Lloyd's STHALZL = 7|
st L0 Lloyd’s MarketOl| CHS! O[SHE HA| SRt @A 2 28t
UELICE

* Member’s Agent

Member's Agent= Z[ES0A MHIAE XIotm WHEQI ARE
selioly| flol H=E HEE 3|At0|H, i3 Mt 59| MOAH0IEE
HEANAFE IS SLCE o47[01M LSh= MH|A H Y HRa2t &2
3|MS0] o ACIAH 0| E0 o= M= Z FHofsioF & ZUTtol| 2ot 2AS
si=1 3|#1t Managing Agent AtO|Q] HZATE| HS ot= HF S

* Coverholder
Coverholder= Managing Agent22E #HSHS (& 2ot sHE Managing
Agent7} 2t2|5t= AMC[AHO|EE CHAISHH A4S M dotn HHtH EME
galiSh= 7|5 S StLICH Approved coverholder2t Restricted coverholder2
TEL|H, MAH= Lloyd s22E coverholder2 M2 252 49!

25t SXH= Restricted coverholder SE20f ZetE X2
3|AFE YZELICE Restricted coverholder= O|2] Hai X

J|Zo 2 EX Hoo| 250t 0148t 4 9o, Lioyd's2

[=y—]

nc
AN 1o
Ton
Rl
ujn

o by b

OE
Al
[0
tu
ir
m

Y o
Hl

o o
T
mo o

qr fO 1
m
o ye

o= &LICE 2E Restricted coverholder= 2845
A= LHOIAM E SIHE & 4~ U= 517+ 22 S|AHS0|0{0F

2
0o

I-|_|

i)

¢ Lloyd’s Agent

20213 X, TMIAOf 2 300702 HIERZE #5110 U= Lloyd's Agent=
TNA HEAMEZAL L AL EA EFE T2 71522 5tH, 11 otloll=
340719 H2|21E =11 UE LT

Part. B 2SA|E S
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Fzlefz|et elrlsh=

THEE O|aH

2) Membership of Lloyd’s
Lloyd’s MarketOll M 23 QI~E 2[5t HEZZ X|Z5H= FHI= Lloyd’s
S| /UL|Ct. SXH Lioyd’s 3|2
2 =[] AFLICE (0]t 7He!

E
0
i
;“=
o
(72]

cottish Limited Partnerships
|219] 3| ¥ S thxl| 3| 0]t XIFELICE)

(]

Names2t =2l= 7HQIS|¥ME2 DHXAMIIRZ A, Qs 2R Ciet =&
ol Misto] SiELICh BHH, A3l Hels| (7 eS| AL(limited
f Lloyd'sOlA] 23 Q15

st =5x o 2 M2 E Scottish Limited Partnerships2 74 =0 U&LICH

companies), limited liability companies Z&)1|

CHE Hol 2 JHeI2 RTHEASIAR! A AREY & s,
“Namecos"= ©f 7HQI0|Lt, o2 FHo| TEHS 0|20 ARstD U= FEIZ,
Qlot= HEO Cish ForMUS RO R HMetstals Q=2 53
AEElD UELCE ATSHE MEE FESIAFR! Scottish Limited
Partnerships(SLPs)= = CH2 SEHC] Lloyd's THil|g| RIILICE. CIE 2hatt
ote He| ATEHEOIN MEE SREAts SEE Hel A2 2o 2
2|22 Lloyd's2| 30| 2 X20] 2tF0f FL|ch 2ol M HZ St Namecos
ot OIEIXIZ SLPs GA| Retdg J|He 2 HElg QlpaliAt st

WISl Qs HE == FR7H RSO

G A2 1 EF 100 B=o H AT AUAE T 107 HEIHEEE

ZX[5H7LE DHAEHLICE Lioyd'si= 0[213t = i

7Hol%| 2 (Names) K= 0| 22 HE S 7H11 1994 R E T2t QJ 0 Hols| A

(Corporate Members) M= =I5tH Lloyd’s XtA|Q] Q14 SES S7t

AM7|0xt sh= RS ASLUCE O 20 ACA0IETE XIF2 102
0

N2 B7tstAn A7 0|EL| it FEHE F0kX| 1 JUFLICE



|_|. o IHE“MQ
IS et FE MEHAE2 5Y, A/A, THA S5 2|0|6HH, 2019

H S0l 2lotH, BHE 72 M 1~49 HEEALZL O =710l AR5t

AT ESAL = MY HA ME= KdInische Re(1846 A&, 34XH Gen Re

2 A HZ)= S| ARt Om, Z2A 0| SCORE Melstns o)
10011 014 & S|AHS0| HALICE HEMEEAS S MeFo 2 MEEste
FT5H0) B SIHAIE So101 SR6H | BCHE M HEAISOM K2
SRS BT WR5H0 M AS HB5HD YU

S STWT0 S0f ol5tol 71am AHE20| 23t R MEHASS 27t
7t0] FHI2 3121 M2 THE AIR0IN ZE 4 U IS0, Swiss Re

SHol =M &2 40 7 MEHAL] AYEFE2 198413 22%01 A 1994

Llolli= 39% 2, 201910 F 43% 2 1 HEr20] At XD USS L 4
QU&Lich

0l2{3t 02 S AIZO| MBAS Saf 72 SrHel 2GS 852 75t
752 H0|T Qrks HS S 4 USLICH 20064 Swiss Ret 0|22] GE
ReS 014310] 2SR 7IZ02 M Zth MRS ol @2

otm, o2t A Ol SCOR Al Revios(2006'3)2t Converium(2007E)=2 =0}
QlSHHA i MEYAIZMO 82 HFA ZUSLICH ESH 2009
Holl= S LCEC| Partner ReZt Paris ReE QI4:5t= S MESAA M=

M&A &S0 ZEH0| 0|01 X| 2 AZ LI,
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Fzlefz|et elrlsh=

THEE O|aH

Ct. 0|2 XHESIA| X
O]= ESAIE2 MIAI M2 ERAZ S 2 A Elof st Z=2 2 () E

Hazi=m0| 226 QIS LICE 20204 7|20 2 26 HE S| AF 4= 2,600
O7H(AXCO 7|&)0|H, MEMES A= 120047HAF SYH6tT USLICH
E5| MES +MECH= X XA AEHC 2 Hrte|H, tHEXQ! 0=

MAMEE AL Berkshire HathawayZ H|E3t 0|2 MHEEAISO| 52

TR HIS2 0 H2 WL

0= AlZ2 OEFAIZOf HISH0 A H 0| L (0] UL, E K = 2F AL X
22170l oo At A 2| 2 a0 | = 0kX| 2 UELICEL E5| 2 E 2
o 28, MAME oAU (Products Liability), 2218182
(Professional Liability) 2| 52 A& 232 215t04 1980 =
MO HEHO| ABE ME JAUS

=
Hoste QY E RER Metel FEES Iﬂ-‘S-EPE IHEQAPP =Pl

HT

L
in
9'|_|
§
un
O
o
10
>
ton
> 1
E
50
0x

S = =
Bl 7t B7keta Qchs FLICH 1970~2019F 712 SOt LSt M|A| 10
CH XtEAxHsH At & 8707} DI=0lM 2d3ion, O 5 2|0 2iasits
7IE%t 512|712 Katrina(2005H)= 2915 7IS8t SLE HXITI(2011E,
37329 SHi7 H= 8072l BEldsiUe

2/0fl 20121H0f| AT 512|AIQ) SandyZ Qlsh F 300%=2| 2EEaHH0|
HEANSE | = gHSLC)

Ol= AIYS| E 2 SE2 XA AHXIH0IH, 22 S0 tHal L
Al
=

ol Z2 the Xixs LY S7ts 012 2SS HH| Laligs
SEANZIERHEO M, XM M EH | S F 20| M EH e =
2 AN 78 AE2Z EMEU7] ol MA MESHAES| L6
ot ofSIAIZISLICE Wt FAt X ARNSH YIRS FESHK| Y= AL
STl AEeH, MMEES sy FR0= RES s
2z dafotn AsUt



2} HRCH HEEAE

SO HEAIYE ‘Tax Haven(HM)X|H2=2, Z4HFS|AHCaptive
Company) =& 1,000707} EE ESIS|AZF AN UM M7l AIZHo M
7|o)E1n U= MULHT XA ASoll thet FEE MIot= AY

Lct

1970ACH2t 1980 = HRCIOl= B2 EXIXS0| 2OE7| A%
SHRASLICE 2Lt EHA| A S A X2 A4

0
o8| MASE RISKHARRISIBIS 2145t

1980IcH K8 0 $RI0| AsfHHAErZIN moH s Aol 2t BHARIR]

—a
28 AX0| ASEHM Lloyd'set 0l= EAIS0| HIYMYLY el+5
7|WSHA| = t

40
gé
o
Hl
N
i)
un
O
oM O
HHM'
riﬁ
ofm
=lOI__I
>
(ep)
m
e
a
>
—
=3
(%]
s
=
=)
o
@

0l 1990'ACHOl= Ol XQl the XtHRKSH HIL=Z Lloyd’'s AEAHOIES
H MA 7 MEALSO] XM Yol chet MEHS QlotX| (=
AEHZF = e A, FMIA| THEHAZ 2| FE=2 1987~19921H AtO|of 724
1002=0| AT LEE SSstASLCE 0lof W2t 0j= 23|ASat

FIP|#ES SH2Z HFOHO| tRshH R 24 M2 HEHAL HEI0]

=)
=
= 0[FUF L

ror

J2|1 2001 9.MEHY Aln= HFC MEHAES XIS CA| e
SIAZEH, MA R42 HEFHARS0| 9.1E2{2 O [E IHEHRE
ol ME +AUS HISIH HFOH MEAZN MESHAE FI7t2

HESIHL FE=EES ST 2 /LI
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Fz|erz|et
XS ofaH
Reinsurance & Korean Re

w2 7|4 ojHe = e XHxKaH Akt

9| 3{2|A2! Harvey, Maria, Irma, 2011
A SUE XX, Ef= 24 20123 S{2/7A2) Sandy S 2000 0| =CHA
KEARHSH AL 7F MIA| ZEX|of| A EE SRS LTt

19701 0| = 4B M7 10T CHF At 1= CHEat 25 LT

@ 100k chaixrz

(CHRL:USD 42 &)

=2 Alng x| Xt H3AGHM*  AIUXE
1 512|170/ Katrina  D|=F, WA[ZRHS 20050825 80,699 1,836
2 SYE XX U 2011.03.11 37,344 18,451
3 52|70l Sandy DI, 712|260 S 2012.10.24 30,141 237
4 2|79 Harvey DI, 7t2lE61 S 2017.08.17 30,000 91
5 &121# 2! Andrew oJ=, tatat 1992.08.23 27,368 65
6 512|721 Maria FEIEETES 2017.09.18 27,000 3,057
7 WTC E[2 o= 2001.09.11 25,456 2,982
8 Northridge X|%! o= 1994.01.17 24,773 61
9 512/7/12! Irma 0=, 7l2l281 S 2017.08.30 23,000 134
10 &12|A2! ke 0|2, 712|261 S 2008.09.06 22,577 193

* =% Swiss RE Sigma, 2019

** 2019 7| etz

Hz2(ef2|et elshs MEE olsH



Reinsurance & Korean Re

\'

27 gued

B2y

MHEHA|Ee| 7| HE

Wi H

A: =S Z2XL B: M =2}
(RHEZAH (ETHA

MESAIRel HEe 20| S7l6IXI8t MEs 427} 10| 0lxIx| 28 S
#20l= BER8S statshl T, 02 e E Y|zl Aast Bols 5
B8 £5120| A5 ELIC olof that MEEALS A X olriztolglo 2

She] M2 e SASH 1, o) XIRsel 22 AT} wakstol

29 X712 0I5 HH RS A5 ELICH 015 28 AX0| a2

0| SOILIBIA CHA| 80| 3l2tshs A8 A7} = gL}

ojmf EE=20| 0t FFE AZS AZEOH(Soft Market, E{bi5)
0|2} 3tH, EHif 2 SHEE0| 2 | A|ZHS StEOf (Hard Market,
fg{bi5)0(2t ghuict

I
ol
b

lest

o

HESR S Al

Hard Market

Soft Market
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Fz|erz|et
XS ofaH
Reinsurance & Korean Re

ro

ol'a-
RLBAIE

|

ek
ol

Hz2(ef2|et elshs MEE olsH

ety HelAIE

7L = ARREAIE AR

20199 7|& 2L EAIH A2 =203%

BMATH2Z MA 22

28%2 HRSHT UBLICL GDP ] UL 0| HISQ HHAETE
10.8%0|H EHUL (1012 ESl 2 )=3,3662 2 M| A 19912 7| 25t¥ &LCt
O ozunazaz
(CHel: =)
MEES o e
FY - . A
sYUEE His SUHE HIS
2008 74 66.7% 37 33.3% M
2009 77 63.6% 44 36.4% 121
2010 83 61.5% 52 38.5% 135
201 88 59.1% 61 40.9% 149
2012 115 62.5% 69 37.5% 184
2013 77 58.8% 54 41.2% 131
2014 110 58.8% 77 41.2% 187
2015 17 59.4% 80 40.6% 197
2016 120 58.8% 84 41.2% 204
2017 114 56.4% 88 43.3% 202
2018 m 55.0% 91 45.0% 202
2019(E) 108 53.2% 95 46.8% 203
2020(F) 106 52.2% 97 47.8% 203

20193|7| 7|& = &8

QA=
AR

177HARO|H, MHEEHS|AL=

& S0l ASLICE

SHS|AH= 307HALR O & ZLA= 137§AL0|

2470 AF2 ZLHAL 167HALR} 2|=ZA} 8



LL &SR =

20199 7|&E S UL == 952 HO = M| 79(010 MIA| £ ESHAIES]

o
Hu
|

[
o
2.4%E HR5tT USLICH ®
i
oo
= -
(1o R EECN T L] =
(Er9) =2, %) o
ot
5= 2017 2018 2019(E) 2020(F)
) 23z 49.1 506 527 545
SpEse —
NEE 28 30 42 34
28z 135 143 148 15.1
s fum N = =]
o T
NEE 14.1 59 35 20
Bz 16.9 16.7 171 17.3
=R
SHE 28 08 24 09
28z 89 95 98 10.1
Ut S
SHE 48 6.3 38 28
) 23z 88.3 91.1 945 97.0
A
= 45 31 38 26
*EH BYATY, L2
59

201982 7|ZEHQUES R = 1082/ 2 MIA 9910|H Ml 7A| MEEHSA|ZO

(21 27, %)

== 2017 2018 2019(E) 2020(F)
[ Mns 028 443 454
RN
SHE 36 25 36 24
) =2 56.5 50.4 454 M
xEgEE
Mg -89 -108 4100 84
HalZ 14.9 16.9 178 17.9
ERHG
= 109 132 41 19
w52 08 08 08 08
7|t
SHE 04 04 1.1 04
- =2 114.0 1108 108.1 1057
2
- Nxs 49 27 25 22
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Hz2(ef2|et elshs MEE olsH

7L ZUH HEFAE 72
2018 L AHESHAIY F2= HESHAIE Q] 5.8%2! 172 HYLICH

O zuzsumzszaz

= HEH HEE LTES
258 91.1 9.7 106
=T 1108 20 18
2% 201.9 1.7 58

19978 MES X730l ME, iy 72 9ol goMeH itx
B MAE EEA = S 2 51718 22 2= 2AEe =W X1F
2 otL2t 517F K| 942 siel MEYHA= XIH Q10| Xt7EH H2H7t
=9l MEAY2 Loi2gel dHEY FF fFS EMAELE
HESATEAY E= SHAE Salf M2 FUQ| THEHAL Azl
St= TRE O|R0{K UELICE
U MESHAE & AR U HMYUMEHAR=E Z2|2F2] 17HALO|H
=Lijof ZIEet o2 MES A= 87HALILIC

LL. S HEEA|E HF-= (20185]71)

O =u2sius yusL 28

=2 e RS
He|efe 76,758 792
Swiss Re 6,548 6.8
Munich Re 3,982 41
SCOR 3874 40
RGA 3,504 36
Gen Re 815 0.8
7|Ef 1,453 15
A 96,934 100




71 7olM Fa[et2] AE HREO0] 79.2%0[Lt 0l= TA
J|EC = HadtA AFYE AYLCEL IHE™ 271 A2l gl H7|, AHSAt

2SR LEE M 22|22 (2 MM AT HRE250% UYULIC

m g1ed

B

>
i
N
H
10
=
HT
1%
2
2
>
m
oA
fon
—
E
I’IO
o_z
1l
40
1o
mjo
HT
o
rir
]
(0]
B2 &lv|

XAAR 2 SY0|H, 0l= ELH MEZEAZL =718 2|43 E4d, AlE
FEHEIMI X2, HEH XL NS S SYd ZHS 28t Aol 7|20et

AYLct. -

61

=20 Munich Re, _-|—|A01| Swiss ReZ} QUCHH CistRIZole =X
MESAD F2|et2|7h JAEUCh Z2lofel= U RSl MEFAIZAM

2=
HAAZ0AM

S H_uj| | SOt M| 600047HALRLL] KRB HHE Eh MEE HEYIS

oy=t TESY ELICEL EF MAX AIRWI7|2Ol S&PL} AM Best2EE]

o= AANBSZS SSEtoR M 52 U £51H EES WRAXE UE
MRS HMES|ALR OIS SOt}

Est Talorale ) AEBASIA alxoln AR o= 28 o
& (Tailor-made) IS HZ 5D YBLICE REFAHS F2lote|ete
WS S S Hrt YHOR HIIMS A4E 4 US # otz
9l310| T17}2 RIS A5t QH ! XIF042i(Solvency Margin)S
QAIE 4 QA EILICk LIOP NS S 27HE Rhk 2448 Al 3ol TS ALt
N&s MEEIS KZYORM 2 AR HE0 OluHKISkD
QUELICE 19974 AfE 3 XKL
2

M
oo o
75: EE'rrxl

FolSoll= Faleta)7t 22 IUAIY

73
2 ks ZsUot

00

el

S

Part. B AR St



62

Hz2(ef2|et elshs MEE olsH

ZAL 28 A 2 MHEH Qa2 RS Ol 53 Bt thEAln
LM Al & eFgstoll 7|0d5t e AELCE Eot F2|etal= T ot

=
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7| Ms) BEE X QS AS
o|ef egxgt s UE
Ao |zt 14 RI=NESy
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(Investment Risk)
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(Finite Reinsurance)

Pre-loss

Post-loss

LT

(Prospective Cover)
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Spread Loss Treaty
Aggregate Access of Loss
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Adverse Development Cover
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(Retrospective Cover)
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| Contingent Loans |
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Reinsurance & Korean Re
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ZQ MEE 20

Accounting year (AFHSE)

SIS FYAHHE TASH | 21T =AY 712E

Bordereaux (Bx., ECIZ)
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Burning cost
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H&3242l(Gross net retained premium income, GNRPI)O]| CH$t s 7|2t
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Capital market (XF=A|Z})
7|He| EXHE floll ZRBHXIF 2 ZHO| 0|R0{X|= AIE.
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Clean cut system
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Estimated maximum loss, EML (Z|C
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Excess aggregate reinsurance
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Exclusion (HH 2|8)
rii4-0] #210] HRISIX] Q7L RE7IE SOI0IM BE} et IR
X

XS, T EE S(Financial Guarantee) & 2 LUIH O 2 HH,

Ex-gratia payment (31| XIZ)
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Facultative reinsurance (22X E&)
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Facultative obligatory treaty (2| 2X Qo|xjH )
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Gross net retained premium income (GNRPI)
HEYHZRNM ZE SZ HHMEY EMES Melst ER=Z 2 A HlH||
MEELS| 7|0 £l= oM ERESE.

IBNR (Incurred but not reported loss, O] & 1124425} oH)
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Incurred loss (ZAd25H2H)

=HIF + XgEHIS S().

ILS (Insurance linked security, 2214 ZH)
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Loss portfolio
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Natural expiry
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Non-proportional reinsurance (H|H|2{| X 2&) —

ETHALR AL Ztol| UM BHE HHFS 2 HIEE LIFX| €1,

UY EsiU(E2F) 0l Atofl CHHAMTH ALK A E St FHE St =

MEHZ S XIZ5t= MES Heh gl
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Outstanding claim reserves (0| X|ZE&Z F23)
OIXIZEEZ S EX617| 25t HES AL SR FEAIZ) ZH|Z.

Outstanding loss (0| XIZE&3)
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Overriding commission (2H2}0|E $42)
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Per event cover (O0f Al S EHH)
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Proportional reinsurance (H|{| Xl 2 3)
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Retention (H5)
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Treaty reinsurance (52X EE)
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Underwriting (HCI2H0]E)

SAHS|ATE EEAF Q1o Al M QA4S ZOtstH ¢l HEE 2Hsh=

Underwriting results (Z€+X|XH

HABEEHR - LMAHA - 2 aaE,

Underwriting year (214:¢1x)
HaiAfo| 2l A,

HIH|ZHI M2 S E2F(Excess of loss cover)OlAl AT o 2 xH=2EZ X|F0]
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72t SHEf 2 = Catastrophe coverZt QL.

Written premium (;HER)
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The Arbitration Agreement shall be construed as separate contracts between
the Reinsured and the Reinsurer (hereinafter called “the parties”) hereto and
arbitration hereunder shall be a condition precedent to the commencement

of any action at law.

1) All differences between the parties in relation to this Agreement, including
its formation and validity, and whether arising during or after the period of
this Agreement, shall be referred to the arbitration tribunal in the manner

hereinafter set out.

2) Unless the parties agree upon a single arbitrator within thirty days of one
receiving a written request from the other for arbitration, the claimant (the
party requesting arbitration) shall appoint his arbitrator and give written
notice thereof to the respondent. Within thirty days of receiving such notice
the respondent shall appoint his arbitrator and give written notice thereof
to the claimant, failing which the claimant may apply to the appointer

hereinafter named to nominate an arbitrator on behalf of the respondent.
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3) Before they enter upon a reference the two arbitrators shall appoint a third
arbitrator. Should they fail to appoint such a third arbitrator within thirty
days of the appointment of the respondent’s arbitrator then either of them
or either of the parties may apply to the appointer for the appointment
of the third arbitrator. The three arbitrators shall decide by majority. If no
majority can be reached the verdict of the third arbitrator shall prevail. He

shall also act as a chairman of the Tribunal.

4) Unless the parties otherwise agree, the arbitration tribunal shall consist
of persons employed or engaged in a senior position in insurance or

reinsurance underwriting.

5) The arbitration tribunal shall have power to fix all procedural rules for the
holding of the arbitration including discretionary power to make orders as to
any matters which it may consider proper in the circumstances of the case
with regard to pleadings, discovery, inspection of documents, examination
of witnesses and any other matter whatsoever relating to the conduct of
the arbitration and may receive and act upon such evidence whether oral or

written strictly admissible or not as it shall in its discretion think fit.

BRAPL XIZsH0F Bt HEF0| U 71FS ZHE o, XFof TS
Q8IS ABH517| SI5H01 IHHBAOIZ FA HEES HAIS 28E 4 AU
xgfeLct

The Reinsured shall send advice to the Reinsurer of all Cash Loss as stated in the
Schedule and particulars of the settlement of every such loss and its expenses
shall be forwarded as early as possible. Loss settlements shall be done in account
butin case of Cash Loss, the payment of such share shall be made within 3 weeks
after application thereof has been made by the Reinsured. The proof of the loss

amount due by the Reinsured is furnished by means of loss report, if possible.



Commencement and Termination Clause (E2f 7HA| & Z2 X&)
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This Agreement shall commence on the date as stated in the Schedule and
shall remain in force until terminated by either party, giving the other no less
than ninety days’ notice in writing by registered letter, fax or cable, to expire
on the 31st December of any year. The Reinsurer shall continue to participate
in all insurance coming within the terms of this Agreement granted or

renewed by the Reinsured.

Currency Clause (£3} =8}
Currency Clause= IHEAC0 JAHM MEE= S5t ¥ 1 =22
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In the event that the Reinsured cedes any business with currencies other than
KRW the limit hereunder shall be determined by converting those currencies
into KRW at the rate of exchange pre-set by the Reinsured and their domestic
insurers for the running of proportional treaties. Should a loss occur on any
such currency acceptance, this Reinsurance should apply the rate of exchange

ruling on the date of settlement of the loss.
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Errors & Omissions Clause (/2 & 2t X3}
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Any inadvertent errors or omissions on the part of either the Reinsured or
the Reinsurers shall not relieve the other party from any liability which would
have attached hereunder, provided that such errors or omissions shall be
rectified as soon as possible after discovery. Nevertheless, nothing contained
in this Article shall be held to override any of the terms and conditions of this
Agreement and no liability shall be imposed on the other party greater than

would have attached hereunder had such errors or omissions not occurred.

Hours Clause
==& (Property insurance)2| Catastrophe excess of loss coverOf|
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Volcanic Eruptionz} 22 XtAXHSHRE Riot, Civil CommotionZt 22 A Q
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Asrespects the perils of natural catastrophes, accidents, disaster etc., all loss
or losses sustained by the Reinsured, including losses ensuring from other
perils covered hereunder following as a direct result of the perils named in the
contract, occurring during a period of 72 consecutive hours and caused by the

same event shall be considered as having arisen from one loss occurrence.



Insolvency Clause (T} X&)

Insolvency Clause= ZMAI X225 MEN7I EIU S X2t oS SIHALRY

AU W2 MEFALS S| 2l X[ 20 st H&F X F 2R = FE5iC
o

2
=

YU EXHAE IR E= X2 HEHY o 22 77+ L
E pS

:'T:
2
ol
o
OE
ml'o
>
==
HT
oot
>
2
N
mO
"6
o
r
[u]

MESHAZE s S0l sl £aHAFE E= ZALSE ZIRlSHIA &
moil= XtAt2| ZH

mmgﬁgaTﬂ@mgwﬂ;m@%

o

> O
on
Q'E
=
P
o
Ih
=
>
E_l
rr
2
0
o

- OF
2}
oy o
ro
nx
Pall
oM

xzgaio 2 HRE A olo, 2ol lsiol BN BRI KEEA]
S7% B0 B B 21H BT S e 4+ U=
#to| BojELt

The reinsurance under this Agreement shall be payable by the Reinsurers on
the basis of the liability of the Company under contract or contracts reinsured

without diminution because of the insolvency of the Company.

It is further agreed and understood that in the event of insolvency the
Company, the liquidator(s) or receiver(s) or statutory successor of the
Company shall give written notice to the Reinsurers of the pendency of a
claim against the insolvent Company on the policy or policies reinsured within
a reasonable time after such claim is filed in the insolvency proceeding; that
during the pendency of such claim, the Reinsurers may investigate such claim
and interpose, at their own expense, in the proceeding where such claim is
to be adjudicated any defense or defenses which they may deem available to
the Company or its liquidator(s) or receiver(s) or statutory successor; that the
expense thus incurred by the Reinsurers shall be chargeable subject to court
approval against the insolvent Company as part of the expense of liquidation
to the extent of proportionate share of the benefit which may occur to the

Company solely as a result of the defense undertaken by the Reinsurers.
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Where two or more Reinsurers are involved in the same claim and a majority
in interest elects to interpose defense to such claim, the expense shall be
apportioned in accordance with the terms of the Reinsurance Agreement as

though such expense had been incurred by the Company.

Loss and Loss Adjustment Expense Clause (282351 X £3HAPHH|2 =&

LOHARY 2 X2| Alehof et 2H 2 SXHAN2| HEHo|H

>
HL
oot
>
rr
S

A<koll St @l HIS U F EoHAFIHIE S XIFoH0f Bttt RS LT

The Reinsured therewith shall settle any loss or claim or compromise thereof
and all expenses in connection and such settlement shall be unconditionally
binding on the Reinsurer providing that it is within the terms and conditions
of the original policy and this Agreement. The Reinsured may at its sole
discretion commence, continue, defend, compromise, settle or withdraw from
action, suits and prosecutions and generally do all such matters relating to
any loss or damage which in its judgment may be beneficial and the payment
of the expenses including legal charge, cost of expert of opinions and survey
fees in connection therewith (excluding salaries paid to officials permanently
employed by the Reinsured and other internal administrative costs) shall be

shared by the Reinsurer in due proportion to its interest.
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This Contract applies only to that portion of any insurance or reinsurance which
the Reinsured retains net for its own account. The Reinsured’s Ultimate Net
Loss (and thereby the Reinsurers’ liability hereunder) shall not be increased by
reason of the inability of the Reinsured to collect from any other Reinsurers,
any amounts which may have become due from them, whether such inability

arises from the insolvency of such other Reinsurers or otherwise.

Offset Clause (&7 F4t X&)
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The ceding company or the reinsurer may offset any balances, whether on
account of premium, commission, claims or losses, adjustment expense,
salvage, or any other amounts due from one party to the other under this

agreement.
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In the event of a claim under this Agreement, it is agreed that the amount
of liability hereunder is reduced from the time of the occurrence of the loss
by the sum payable on such claim. However, the amount so exhausted is

immediately reinstated from the time of the occurrence of the loss.

Sudden Death Clause (SA| 31X| =&}
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Should either party at any time

(a) Lose the whole or any part of its paid up capital or becomes insolvent

(b) Go into liquidation whether voluntary or compulsory or suffer the
appointment of a receiver

(c) Amalgamate with or pass under the control of any other Reinsured or

Corporation.



Then either party shall have the right to terminate this Agreement forthwith

at any time by giving notice in writing by registered letter to the other party.

2y 82 4 Hed

However, if either party terminates this Agreement without any justified
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reasons, the other party may lay claim for compensation of damages.
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1. Nuclear Incident Exclusion Clause (21X} Al &|2| =35}
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Nuclear Incident Exclusion ClauseE Edlf MESHES =X CHA0|M
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Nuclear Incident Exclusion Clause — Physical Damage

This Agreement shall exclude Nuclear Energy Risks whether such risks
are written directly and/or by way of reinsurance and/or via Pools and/or

Associations.

For all purposes of this Agreement Nuclear Energy Risks shall mean all first
party and/or third party insurances or reinsurances (other than Workers'

Compensation and Employers' Liability) in respect of:

Part. F =2 MES =20 2 Wording
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(1) All Property on the site of a nuclear power station. Nuclear Reactors,
reactor buildings and plant and equipment therein on any site other than a
nuclear power station.

(2) All Property, on any site (including but not limited to the sites referred to in
(1) above) used or having been used for:

(a) The generation of nuclear energy; or
(b) The Production, Use or Storage of Nuclear Material.

(3) Any other Property eligible for insurance by the relevant local Nuclear
Insurance Pool and/or Association but only to the extent of the
requirements of that local Pool and/or Association.

(4) The supply of goods and services to any of the sites, described in (1) to (3)
above, unless such insurances or reinsurances shall exclude the perils of

irradiation and contamination by Nuclear Material.

Except as undernoted, Nuclear Energy Risks shall not include:

(1) Any insurance or reinsurance in respect of the construction or erection or
installation or replacement or repair or maintenance or decommissioning
of Property as described in (1) to (3) above (including contractors’ plant and
equipment);

(2) Any Machinery Breakdown or other Engineering insurance or reinsurance

not coming within the scope of (1) above;

Provided always that such insurance or reinsurance shall exclude the perils of

irradiation and contamination by Nuclear Material.
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Pollution/Contamination Exclusion Clause

This agreement excludes any loss arising from Pollution or Contamination
except (unless otherwise excluded) destruction of or damage to the property
insured caused by Pollution or contamination which itself results from a peril
reinsured against or any peril reinsured against which itself results from a
pollution or contamination. This agreement also excludes any liability in

connection with disposed or dumped waste materials or substances.

3. War Risks Exclusion Clause (2% 2|3 H|2| &)
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Political Risks Exclusion Clause

Any loss or damage occasioned by or through or in consequence, directly or,

indirectly, of any of the following occurrences is excluded, namely:

War, invasion, act of foreign enemy, hostilities or warlike operations (whether
war be declared or not), civil war, permanent or temporary dispossession

resulting from confiscation, commandeering or requisition by any lawfully
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constituted authority mutiny, civil commotion assuming the proportions of
revolution, military or usurped power, martial law or stage of siege or any
of the events or causes which determine the proclamation or maintenance
of martial law or stage of siege Acts of terrorism committed by a person or

persons acting on behalf of or in connection with any organization.

For the purpose of this provision “terrorism” shall mean the use of violence for
political ends and shall include any use of violence for the purpose of putting
the public or any section of the public in fear. In any action, suit or other
proceeding in which the Reinsurer alleges that by reason of these provisions
any loss or damage is not covered by this Agreement, the burden of proving

that such loss or damage is covered shall be upon the Reinsured.

If the indemnification paid by the Reinsured is reduced as a result of measures
taken by the public authorities, the obligations of the Reinsurer shall be reduced
in proportion. If the Reinsured receives contributions to or reimbursements of
its indemnifications from any source whatsoever, as a result of orders by the

public authorities, the Reinsurer shall receive a corresponding share thereof.
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The term “ULTIMATE NET LOSS™ shall be understood to mean the sum
actually paid by the Reinsured in settlement of claims made upon them after
taking deduction for all recoveries, all salvages and all claims under other
reinsurances or retrocessions whether collected or not and shall include
all adjustment expenses arising from the settlement of claims other than
the salaries of employees and the office expenses of the Reinsured. All
salvages, recoveries or payments recovered or received subsequent to a loss
settlement under this Agreement shall be applied as if recovered or received
prior to the aforesaid settlement and all necessary adjustments shall be made
by the parties hereto. Provided always that nothing in this Clause shall be
construed to mean that losses under this Agreement are not recoverable until

the Reinsured’s ultimate net loss has been ascertained.
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